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Payment Type Description
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Payment Type Description Funding Services 
Required 

Enrolled Office/Process Additional Information 
(see below for international students) 

Academic/Research 
Achievement/Recognition 
Awards 

Payments to student as awards in 
recognition of academic excellence, 
specific academic achievement, or other 
special recognition.  Note:  Employee  
recognition awards to students must 
follow the Employee Recognition Policy 
and not these guidelines. 

Any No Yes Accounts Payable �x Awarded by Department 
�x COVA W9 required 
�x 
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Payment Type Description Funding Services 
Required 

Enrolled Office/Process Additional Information 
(see below for international students) 

Goods 
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Payment Type Differences 

�x Academic/Research Stipend �t Enrolled 
�x Academic/Research Stipend �t Non-enrolled 

�x W-8BEN required instead of COVA W9 
�x Reported on 1042-S and is not subject to federal tax withholding if there is a tax treaty 

exemption 
�x Reported on 1042-S and is subject to 14% federal tax withholding if there is no tax treaty 

exemption 
�x Academic/Research Achievement/Recognition Awards 
�x Prizes 
�x Incentives 

�x W-8BEN required instead of COVA W9 
�x Reported on 1042-S and is subject to 30% federal tax withholding if there is no tax treaty 

exemption 
�x Goods �x W-8BEN required instead of COVA W9 

�x Independent Contractor Services �x W-8BEN required instead of COVA W9 
�x Reported on 1042-S and is not subject to federal tax withholding if there is a tax treaty 

exemption 
�x Reported on 1042-S and is subject to 30% federal tax withholding if there is no tax treaty 

exemption 
 


